e SO i

04768123
AUG 2 9 201
Qaes-4 AZ QOHPORATION COMMISSION |
meno 3591 | FILED |
ARTICLES OF INCORPORATION |
JUN 2 4 2014

OF

e 192Uy

STONEBRIDGE RANCH HOMEOWNERS ASSOCIATION

In compliance with the requirements of A.R.S, 10-2301 et seq., the undersigned, both of
whom are residents of Maricopa County, Arizona and both of whom are of full age, have this
day voluntarily agsociated themselves together for the purpose of forming a non-profit
corporation and do hereby certify: '

ARTICLE I
NAME

The name of the corporation is “Stonebridge Ranch Homeowners Association” (the
“Association™).

ARTICLE II
KNOWN PLACE OF BUSINESS

The address of the Association's known place of business is 16841 N. 31™ Ave, #101,
Phoenix, Arizona, 85053, but other offices may be established and maintained at such other
places as the Board of Directors may designate from time to time.

ARTICLE II ;
PURPOSE AND INITIAL BUSINESS OF THE ASSOCIATION

The initial business and primary purpose of the Association is fo serve as a governing
body for all of the Owners of the Lots at that certain parcel of property generally described on
the sketch attached hereto as Exhibit “A” (“Property” or “Development’). The Property will be
subject to that certain Declaration of Covenants, Conditions, Restrictions and Easements now or
hereafter recorded in the records of the County Recorder, Maricopa County, Arizona, as, and if
amended (the “Declaration”), including but not limited to the acquisition, construction,
management, maintenance, preservation, and care of the Common Arecas, as defined in the
Declaration, and to perform such other duties as are imposed upon the Association under the
Declaration. The Property will be legally described in the Plat (herein so called) for the
Development, which Plat will be recorded in the records of Maricopa County, Arizona |
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The Association shall not engage in any other business or activity, except as set forth in
these Articles and in the Bylaws of the Association. Notwithstanding any other provisions of
these Articles, the Association shall not conduct or carry on any activities not permiited to be
conducted or catried on by an organization qualifying under Section 528 or, if the Association so
elects, Section 501(c)(4) of the Internal Revenue Code of 1986, as the case may be,

The Association does not contemplate pecuniary gain or profit to the members of the
Association, and the members shall have no individual interest in the profits of the Association,
if they are generated. '

ARTICLE IV
MEMBERSHIP

Each and every Owner of a Lot, in accepting a deed, entering into an agreement for sale,
or displaying some other acceptable evidence of ownership interest in a Lot, shall be a member
of the Association (“Member”). The foregoing is not intended to include persons or entities who
hold an interest in a Lot merely as security for the performance of an obligation. Membership
shall be appurtenant to and may not be separated from ownership of any Lot. A membership in
the Association shall not be transferred, pledged or alienated in any way except by the sale of
such Lot and then only to such purchaser who shall automatically become a Member of the
Association after such conveyance, or by in testate succession, testamentary disposition,
foreclosure of a mortgage of record, or other legal process. Memberships shall be evidenced by
an official list of Owners, which list shall be kept by the Secretary of the Association, No stock
shall be issued by the Association and no dividends or pecuniary profits shall be paid to its
Members.

ARTICLE V
VOTING RIGHTS

The Association shall have two (2) classes of voting Membership:

Class A. Class A Members shall be all Owners, with the exception of Declarant
(as defined in the Declaration). Each such Owner shall be entitled to one vote for each
Lot owned. When more than one person holds an interest in any Lot, all such persons
shall be Members. The vote for such Lot shall be exercised as such Owners among
themselves determine, but in no event shall more than one vote be cast with respect to
any Lot.

Class B. The Class B Member shall be the Declarant and shall be entitled to
three (3) votes for each Lot owned. The Class B Membership shall cease and be
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converted to a Class A Membership on a Lot-for-Lot basis on the earliest of: (a) the date
upon which 75% of the Lots have been conveyed to Purchasers; or (b) Five (5) years after
the conveyance of the first Lot to a Purchaser; or (¢} when the Declarant notifies the
Association in writing that it relinquishes its Class B membership.

Suspension of Voting Rights. In the event any Owner shall be in arrears in the payment
of any amount due under any of the provisions of the Declaration for a period of fifieen (15)
days, or shall be in defaunlt in the performance of any of the terms of the Declaration for a period
of fifteen (15) days, said Owner's rights to vote and all other rights as a Member of the
Association are and shall be suspended until said defaulting Owner's payments are brought

~current and all other defaults cured.

ARTICLE VI
BOARD OF DIRECTORS/ ARCHITECTURAL COMMITTEE

The affairs of the Association shall be managed by a Board composed initially of the
three (3) Directors named in these Articles. The number for the Board of Directors shall
thereafler be elected in accordance with the Bylaws of the Association and, after there no longer
exists a Class B Membership, each Director shall be an Owner of a Lot or, if an Owner is a
corporation, partnership, trust, or other legal entity, the Director may be a representative thereof.

Until the first annual meeting of the Members and until their successors are designated or
elected or qualified, the following persons shall constitute the Board of Directors of the
Association and shall hold the offices set forth below:

NAME / OFFICE ADDRESS
Jared Evenson 16841 N. 31% Ave, #101
Board Member Phoenix, Arizona 85033

- President

Brian Mings 16841 N. 31% Ave, #101
Board Member Phoenix, Arizona §5053
Vice President

Ryan Hamberlin 16841 N. 31* Ave, #101
Board Member Phoenix, Arizona 85053
Secretary/Treasurer

3

TALAND & LOT PURCHASES\Stonebridge Ranch\HOA Stonebridge Ranch\Articles of Incorporation -
Stonebridge Ranch HOA.doo






ARTICLE VII
OFFICERS

The affairs of the Association shall be administered by officers elected by the Board of
Directors at its first meeting, and at each successive meeting of the Board of Directors following
the annual meeting of the Members of the Association, or at other meetings called for such
purpose, which officers shall serve at the pleasure of the Board of Directors. The officers shall
consist of a President, Vice President and Secretary/Treasurer. Except for the initial officers (set
out in the Bylaws) and except for so long as there is a Class B Membership, each officer shall be
an Owner of a Lot or, if an Owner is a corporation, partnership, trust or other legal eatity, the
officer may be a representative of such Owner.

ARTICLE VIII
NO PERSONAL LIABILITY

The private property of the Members, Directors, and officers of the Association shall be
forever exempt from the Association's debts and obligations, except as otherwise provided in
these Articles or in the Bylaws of the Assoctation.

ARTICLE IX
INDEMNIFICATION

The Association shall indemnify any person against expenses, including without
limitation, attorneys' fees, judgments, fines and amounts paid in settlement, actually and
reasonably incurred while acting within the scope of his or her authority as a Director, officer,
employee or agent of the Association, or while serving at the request of the Association as a
Director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise, provided that the Board of Directors shall determine in good faith that such did
not act, fail to act, or refuse to act willfully or with gross negligence or with fraudulent or
criminal intent in regard to the matters involved in this action.

ARTICLE X
DISSOLUTION

Subject to and in accordance with the restrictions imposed within the Declaration and by
the Federal Housing Administration or the Veterans Administration, the Association may be
dissolved with the assent given in writing and signed by not less than two-thirds (2/3) of each
class of Members. Upon digsolution of the Association, other than incident to a merger or
consolidation, no part of the remaining assets of the Association, after discharge of all corporate
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liabilities, shall inure to the private profit, benefit or advantage of any current or past Member,
Director or officer, but the whole of such remaining assets of the Association shall be distributed
exclusively to organizations which would then qualify under the provisions of Section 501(c)(3)
of the Internal Revenue Code of 1986, or to an organization then subject to and qualifying under
Section 528 of the Internal Revenue Code of 1986, as the Association shall elect to be used for
purposes similar to those for which the Association was created. In the event that such
dedication is refused acceptance, such asscts shall be granted, conveyed and assigned to any
nonprofit corporation, association, trust or other organization to be devoted to such similar

purposes.

ARTICLE XI
INCORPORATORS

The names and addresses of the Incorporators are as follows:

NAME ADDRESS

Jared Evenson 16841 N. 31% Ave, #101
Phoenix, Arizona 85053

Brian Mings 16841 N. 31% Ave, #101
Phoenix, Arizona 85053

All powers, duties and responsibilities of the Incorporators shall cease upon the filing of these
Articles by the Arizona Corporation Commission.

ARTICLE X1I
STATUTORY AGENT

Trestle Management Group, whose address is 4025 S. McClintock Drive #208, Tempe,
AZ 85282, is hereby appointed the initial registered agent of the Association. The Board of
Directors may revoke the appointment of such agent at any time and shall have the power fill any
vacancy.

ARTICLE XIII
DURATION

The duration of the Association shall be perpetual.
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ARTICLE X1V
CONFLICT WITH DECLARATION AND OTHER

To the extent that these Articles shall be contrary to, inconsistent with, or more
permissive than the provisions of the Declaration dealing with the same subject, or laws, rules,
and or regulations pertaining to the Federal Home Loan Mortgage Corporation, the Federal
National Mortgage Association, applicable to the Association and/or the Federal Housing
Administration, applicable to the Association (i.e., the Agency Rules), these Articles shall be
considered superseded by the Declaration or such laws, rules and/or regulations.

ARTICLE XV
AMENDMENTS

Subject to the provisions of Article X above, the Association may, at any regular or
special meeting called for such purpose, amend, altet, or repeal any provision of these Articles
by the affirmative vote of not less than two-thirds (2/3) of each Membership class then entitled to
vote in person or by proxy, and upon ten (10) days prior written notice to afl first mortgagees
and, if required by law, after publication in a newspaper having general circulation in Maricopa
County, Arizona. As long as there is a Class B Membership, any amendment to these Articles
shall require the prior written approval of the Federal Housing Administration or the Veterans
Administration.

ARTICLE XVI
FHA/VA APPROVALS

As long as there is a Class B Membership, the following actions shall require the prior
written approval of the Federal Housing Administration or the Veterans Administration;

1. The annexation of additional propetties;

2. A merger or consolidation to which the Association is a party;

3. The mortgage or dedication of all or part of the Common Area, as defined in the
Declaration:

4, The dissolution of the Association; or

5. The amendment of these Articles.
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ARTICLE XVII
LIMITATION OF DIRECTOR LIABILITY

A Director of the Association shall not be personally liable to the Association or its
Members for monetary damages for breach of fiduciary duty as a Director, except for liability for
any of the following:

1. Any breach of the Director's duty of loyalty to the Association or its Members;

2. Acts or omissions which are not in good faith or which involve intentional
misconduct or a knowing violation of law,

3. A violation of Atizona Revised Statutes Section 10-2550;
4. Any transaction from which the Director detived an improper personal benefit; or
5. A violation of Arizona Revised Statutes Sections 10-2326 and 20-2327.

Any repeal or modification of the foregoing paragraph shall not adversely affect any right
or protection of a Director of the Association existing under these Articles with respect to any act
or omission occurring prior to or at the time of such repeal or modification.

ARTICLE XVIII
PARTIAL INVALIDITY

If any provision of these Articles or the Bylaws of the Association adopted by the Board
of Directors should be invalid for any reason, such invalidity shall in no way affect any other
provisions, which shall remain in full force and effect.

ARTICLE XIX
ASSESSMENT

For the purpose of providing necessary funds for the carrying out of the purposes of this
Association as described above and the necessary operating expenses of this Association, there
shall be levied against each Lot Annual Assessments and other Assessments in the amounts and
by the procedures set forth in the Bylaws and the Declaration, which Assessments shall be due,
payable and enforceable in the manner set forth in the Bylaws and the Declaration, as the same
may be amended from time to time,
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ARTICLE XX
DEFINITIONS

All capitalized terms not otherwise defined in these Atticles shall have the meanings
ascribed to them in the Declaration, unless the context clearly requires otherwise.

IN WITNESS WHEREOF, for the purpose of forming this nonprofit corporation undet
the laws of the State of Arizona, we, the undersigned, constituting the Incorporator of this
Association, have executed these Articles of Incorporation this 177" day of

JTvwine , 2014,

INCORPORATORS:

YR

Jafed Evenson

Brian Mings el
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MMI L) JOO1 JERIGH
BOE STUMP = Chalrman Exacutive Dlirector
GARY PIERCE
BRENDA BURNS
BOB BURNS ' PATRICIA L. BARFIELD
SUSAN BITTER SMITH Director
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Thank you for delivering documents for filing with the Arizonaq?bqggo
Corporation Commission. unfortunately, we are returning the encloged

document regarding the above-referenced corporation/limited liability
company for the following reasons:

The £iling fee has been deposited.

Before the Commisgsion can file this document, we need a letter of - m
V ac_:ceptance from the statutory agent or the statutory agent's 1,
‘ signature must be included in the Articles/Applicaticon. %&’0’ i
N :
“BQ, "S 4 The name of the statutory agent must be consistent with the b
I\ entity name registered with the Arizeona Corporation Commission, 05

*AN’ f “review and correct Article XIT and the Appointment of Statutory

The Appointment of Statutory Agent mnust be signe.d.7 6 Ol v
{

. ./ t********i*****‘k*******ii‘***IMPORTANTi’***i*******t* khkXkrkhkhhhkhkkkkktd

{
\p) C» Follow the instructions below to resubmit your document. IEf you
- originally paid for expedited processing, the resubmitted document
NN will be processed within the current posted expedited time frame after
\ we receive the resubmission, and no additional fees are owed. If you
%” originally paid for regular processing time, the resubmitted document
{ will be processed within the current posted regular time frame after
| we receive the resubmisgsion, and no additieonal fees are owed. If you
want to uvpgrade from regular processing to expedited processing, then
you can pay the $35,00 expedite fee whem you ragsubmit the document.

please Note: Companies must return the corrected dogument within
thirty (30} calendar days of the rejection date to retain the
original file date.

Return the following information to the Coxporations Division:
1. A copy of this letter and the rejected document.

1360 WEST WASHINGTON, PHOENIX, ARLZONA B5007-2928 / 400 WEST CONGRESS STREET, SUITE £221, TUCSON, ARIZONA 857011347
wwwazgeagy - 602-542-302E






