STATE OF ARIZONA ol ss Lon
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CORPORATION ANNUAL REPORT 01757210
& CERTIFICATE OF DISCLOSURE _
DUE ON ORBEFORE 10/14/2006 FY(06-07 FILING FEE $10.00 '

The following Information is required by A.R.S. §§10-1622 & 10-11622 for all corporations organized pursuant to Arizona Revised
Statutes, Title 10. The  Commission's authority to prescribe this form is ARS. §§10-121.A. & 10-3121A.
YOUR REPORT MUST BE SUBMITTED ON THIS ORIGINAL FORM.  Make changes or corrections where necessary. Information
for the report should reflect the current status of the oorporation See instructions on page 4 for proper format.
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1111 N CHERRY 'AVE

CDMMISSION - oey
CORPORATIO - 0%
TUCSON, AZ 85721 L 'ONS DIVISION .. 2006

- COxi H AT NPT |
mﬁmort PN 3*,?”

s

Business Phone:_ | (Business phone is optional.) |
State of Domicile: ARIZONA Type of Corporation: NON-PROFIT
2. Statutory Agent: SANDRAR KING RUHL Physical Address, If Di'fferen_t. .
Mailing Address: PO BOX 210109 ' Physical Address: 1111 N CHERRY AVE
City, State, Zip: TUCSON, aZ 85721 City, State, zip: TUCSON, AZ 85721
....... Use this box only if appointing a new Statutory Agent
ACC USE ONLY : ‘
" Fee $ | on appointing a new statutory agent, the new agent MUST consent to that
i | appointment by signing below. :
Peonal g : :
. Y _ i | {individual) or We, (cotporation or limited fability company) having been designated the new Statutory Agent
Reinstdte § do hereby consent lo this appointment untif my removal or res:gnabon pursuant {o. bw ‘
- Expedite $ . . _
o Signature of new Statutqry Agent
Rasubmit § s T '
. _ ‘ : - Printed Name of new Statﬁtory Agent ‘ : E T
3. secondary Address: :.-.---.---.-.------.-T----...T......._-.-......-.-..-.-.--...--...--..----......-..............-...................-_-------............._...............i )
(Foreign Corporations are '
BEQINDED o comnlete
‘this section). a

4.’ Check the one category beiow Wthh best descrnbes the CHARACTEH OF BUSINESS of your corporatron

. BUSINESS CORPORATIONS - . ) ; : NON PROEIT CORPOHATIONS
. = 1. Accounting R 20, Manutacturing - . ) T 1, __ Charitable . ‘
| __ 2. Advartiging : _-21. Mining . 2. __ Benewolent .
, __ 3. Aerospace __ 22, News Media _3 __ Educational
—_ 4. Agriculiure w23, Pharmiaceutical o 4. __ Cheg
__ 5. Architetiure _-. 24, Publishing/Printing 5. _ Politicat- -
__ 6.BankingfFinance - __ 25. Ranching/Livestock 6. Raligipus -~
. 7. Barbers/Cosnigtology __56. FeaiEstate N 7. Sociat
. 8. Construction - __27. Restaurant/Bar 8. Liserary
— 9. Contractar .——"28. 'Retail Saies L ST g e Cttural
. 10.Credit/Cellsction - .~ __ 29 Science/Research T 10. __ Athletic
__ 11 Education - : —_3C. Spone/Sporting Events - i' Lo a0 et SeiencefResearch
12 Engineering. - . -7 = 31. Technology(Computera) - ST 20 HosplialHealth Care
__13. Enfertaiement =32, Technology(Generalj . ST ©13, Agncurtura-f
__ 14. General Cunsuitang . 33 Television/Radio : '- 14. __ Animal Husbandry

__. Homepwrier's Association
;' Professional, commercial I
'_ mdustnal or trade assoctaimn

15, Heaith Care; R Iy Tounsm!Conventuon Sennoea
16, Matel/Motal - R} 'Transportaalon L
U 1mport!Export S 36, Utilities - el
48, Insurance ;¢ - RN T _VetarmaryMedacineIAmmal Care,'
__ 19 Lagal Samees SR ._"Other B L
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6. SHAHEHGLBERS (Busrness Corporatlons and BusmessTrusts are REQUI tocomplete this secttan ) 1

-0048568-0 UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION F’age2

5. CAPITALIZATION: | (Business Corporations and Business Trusts aré REQUIRED to complete this section.)

Business trusts must indicate the number of transferable certificates held by trustees ewdencmg their beneficial anterest in ’
the trust estate. Please Print or Type Clearly.

Sa. Please examine the corporanon s original Articles of Incorporation for the amount of shares authorized.

-Number of Shares/Certlflcates Authorized - Class. Series Within Class (if any:)

A/,/# |

5b. | Ftewaw all corporation amendments to determme ﬁ the original number of shares has changed Examme the
| COfpo 'ons minutes for the number of shares |ssued : e o
restertlfzcates lssuecl | Ciass ' Senes Wi_thin CiaSs L any

List sharel‘ﬁiders holdmg more than 20% of any class of shares issued by the corporatlon or having - more than a 20%
beneficial lﬂterest in the corporation. Please Type ox:k Print Clearly.

Name: /‘f/n}- | - Name:

+

7. OFF|CERS' Please Type or Print Clearly‘_'f‘}‘._ﬁ' You Must List a.t--ﬁl_Leat One.

Name: ___ _° Name:

Title:  _ - Stk furpetn Liso . Title:

Address: - o e Address:

Date taking office: - " Date taking offics: _
Name: ) ~ - Name:

Title: - | ' © Titler

Address: Address:

Date taking office: ' ' | S o ‘Date taking ofhce

8. DIRECTOHS Pleage 'I'ype or ?rint c1ear1y. You Must List at Least One.

Name: __ . ' _ : Name: _

Address: cg:@(- /;7"?'7174_‘#&/3//5'7- . Address: -

Date taking pﬁice: ' . _ o . Date taking office: |
Name: __ : o ' - Name:

Address: | ' _______ Address: _

Date taking office: - _ PR .Date_tak'ihg office: __




05508 QD 10SpUIM ejonD apisAed L1 auooy ydiey
10002 24 ‘voBuiyse Ov8 # 'MN 199018 [oNdeD ‘N pib -au| "yoedw| oibareng IBYOUN }oued
9¥09-01258 ZV ‘HosINn] 199118 UIPE '3 LOFL 0|IBW Apnr
G9E5g 7V ‘BwnA Aepn uebioy 'g 262¢ snayep uop
91/58 ZV ‘uosonL BUIOYIMEH " £282 SpBW| INed Bwigg
6LIG8 7V _co.mo:.w _am__svmo._m 3 OFrtre Honepungd aouen mw:o.._ epuri
6191-09258 ZV '9IepSHeds pieaajnog [eiq "N 10551 uoneiodiog [e1g eyl 093 Jeys pIRyamn SuyD
SNdAYD 990012 X0g Od zL2 Buipjing uonensLpy Supjn 1eled
91258 Zv 'uosont 002 2ung ‘Aempeo.g '3 5252 A9B7 ¥ Umia A ‘plRUDQIW UIRUGDS] Aoeq uyor
$0.58 Zv 'uoson) aoeld BIONA "M DEL Baagbuipy Apuin
LE2ZE-20E58 7V 'elepus|D proy JaydieH ‘M 8195 uep.or Ayoeg
668 -FE0GE ZV Xluaoyd 001 Suns 19848 Uiy "N 0Z1L -doon 09|13 a1e1g UoAURY) puBID) sauor wo |
£020-12458 7V ‘uoson] £0201Z X08 Od uojsuLor uaqoy
FEPP-POEGR ZV "BWnA £Z1# ‘leay oased |3 "M 0591 probu qod
F10G8 ZY “Xweold aAu() JOUBW HUON | 162 RNy eyyep
99206 VO 'yoeeq uBiBYuBW 18848 1sM14 2£8 Jauny wip
SNdWVYD 92¢ Ziueyg SO0UDING [BUCIINN llemoH BPUEBAM
L29P-G1 | ¥6 ¥ '0Is|ouel4 UES F# ‘@nuBAyY 8jen usplon 0¥ L AajioH yueH
29826 vD ‘sbueiQ piojpeld “J 6bbr SiieH Apuy
$202-2/058 ZV X1uaoyd 600 80d SM S2025 X085 Od dHs ledieH Aeg
668 |-FE0SE Z¥ ‘Xiusoyd 20L# 19a4g unjbulysem "3 904 aleH 8)|8yoIN
gLLEF IW ‘episexen) 112 %08 Od LopIoL) SN
89098 ZV ‘XIu20yd 052y X0g 'O'd X0 pAo(]
£1/68 Zv ‘uoson] SMUSAY DIONT 'S FOLE ‘00 Buynguisig Asjuig Asjui4 Ajieiog
91468 ZV 'uoson), adnjepeny BIA 06¥E Uewple BULION
GLI58 7Y .cowu_._._. AU 1BWRHA 1S8M "3 2709 uewiyaeid] >__mw
¥8258 7V ‘edway BUBT BPISA ‘M LE plopmeI) qog
82098 ZV ‘Xiusoyd "PAI WNIBL "N LIFLL siauped dam Jrey ised Jsis9yso Allem
78268 Zv ‘edwa] eueT 8[eYDIN 'S /984 BAARYD WBHIM
LOE08 0D “1epnog aAug oYe Yed GG62|  "99SAIBYD 8IA sspeyd gog
06468 Zv ‘uoson] Lno? ybuqiels '3 5084 uByo 18194
16268 ZV ‘8lepsnoog #oeld Ul09 "N £¥8E Aagen uyop
81458 7V ‘uosan| aleug ol '3 L56¥ uden layis3
81058 ZV ‘Xiusoyd anuaAy BUWOY "3 9805 Jenng peig
SNdWYD 801012 ¥og Od UOIRIDOSSY IUWINTY BUOZUY ueueyong afelg
81268 Zv 'uoson) HERYBIN YUON 19€ lleyy umolg Aey
SNdWVYD g2t wooy ‘ Buipiing uonensiuwpy 054D leqaeig BpuellY
SZZZE 14 ‘slpauosyoer aAau(] yolemdiug c0LEL nod Auap
SNdAYD " MG2g wooy ‘6L buipnng vSY uoswieg apeD
SNdNYD 601012 xog Od UQIBIDOSSY IULIN|Y BUOZUY iabue|jeg BOIUOW
Z1/58 7V ‘uosony 198415 BO2URS 'J 9209 eg sLYD
ZE0OF N) ‘|pued OLE# '100)S UBIDLISA ‘N LL9LL 88INUBAYD9 9)|9ZeD) oueyinby uog

i diz ‘ayeas ‘Auo T SSaIppy L SSAIPPY il pieog aueN jse | awen 151

900¢-500¢
810}09.1q 10 pieog

UO[IRIN0SSY IUWIN[Y BUOZUY JO AllsIaaun 841




- £10%8 Z¥ Xiuaoyd BAUQ] 4OO|PeN "M B2 tuop Aueg
FEVL-10458 2V ‘uosan) 0102 21Ng ‘anusay 3U0ig "N €6 Buipiing ealewy Jo yueg YUY Saieyd
/0058 ZV XIuaold SWEPY "M 2991 aimnouby Jo deqg euozuy EEET BpUN
82058 ZV 'Xusoyd ‘PAIG WINIE] "N LIYLL A0DISEMA empesal] eeyapy
L0258 Z¢ ‘uoson) snuaay snebiod *N £z282 (auQ yueg) eseypuebiow dr AssutL 80|01
6¥.58 Zv ‘uosin) anuaay apeueer ‘N LpSe uemsg BUABRMA
91/58 7y ‘uosony anuaay snafilo] "N 292 Surudg Isjluuap
S19I-5F.58 ZV ‘UosonL uBnpP ap oUIWED "N L¥EL BNy Asipuepy
SNdWYD 60101 Xog Od UOHE{D0SSY IULINY BUOZIYY| JUSPIS8id YV Ny Apueg
91088 ZY “uusoyd G0 L# '1991S pUZg YUON 519F uasoy ua|aH
PEOF-£5258 ZY 'A8|leA asipeied peoy abpiy 81999 @ ¥1G¥ inouspiy g
5268 7y 'U0San | 11598 X089 Od obegey aoup
10458 Zv ‘Uoson} 08¢ SINgG ‘@nuaAy 9100 "N 00F|  suolejed 21land 8 Buisiuaapy ‘Bunsxie H3d1 Xoed Bleqieg
81258 Zv 'uoson] endn enoeld '3 0251 ebsup auog
gyHE-8E258 7V 'UosIny Bwnjd e)oe|d '3 1091 , 120N NI
LEBZL AN ‘LOOABSUED) AN BUOISYUBDH 29 CYETY NI
L5058 7Y 'Xlusoud ONUOAY WISULION "M 05T o d A4diny) 7 B|mng Aydinpy led
L0468 Z¥ 'wosont Bang upueld ' SO O d ‘Yydsege|yen pus 15308H yoeqauyaniy nepy
i diz ‘ams ‘Aun 2 $S3Ippy | SS2IpPY aNIL pieog aweN 1587 | sweN 1541

9002-5002

$10)08J1( JO pieog
LONBIZ0SSY IUWIN)Y BUOZLY JO AUSISAIUN 8Y )L




;‘l-’.orm 990'T

For

Department of the Treasury
Internal Revenue Sarvice

Exempt Organization Business
Income Tax Retum (and proxy tax under Section 6033(e))
calendar yaar 2004 or other tax year beginning  7/01

2004,

andending 6/30 , 2005
* See separate instructions.

OMB No, 1545-0687

2004

A Eheck box if ( I:I check box if name changad and see instructions) D Empioyer identification number
address changed ployees' trust, see
B Exempt under Secllon Please istruchions for Block D.)
X|501¢ C ) Printor {UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION B66052716
. 408(e) 220(8) Type P.0O. BOX 21 0109 E N:;f “"m!:"ed %‘;"M“
| |408A 530(a) TUCSCN, AZ 85721-0109 act Egy y cod )as( ® instructions
529(z) 541800 561520
Bo 08 e of all asssts &t | F Group exemption number (see instructions for Block Fy. ™
6,777,517.|6 Check organization type ... .. » |X{501(c) corporation [ [501(c) rust | ]401(a) trust | |Other trust

H Describe the organization's primary unrelated business activity.

» MAGAZINE ADVERTISING & TOUR TRAVEL

I During the tax year, was the corporation a subsidiary in an affiliated group or a parenl-subsidiary controfied group"
If "Yes,' enter the name and identifying number of the parent corporation.... ™

J  The books are in care of ™ THE ASSOCIATION

> DYes No

Telephone number™ 520-621-4846

At Unrelaled Trade or Business Income (A)Income | (B) Expenses C)R
1a Gross receipls or sales ., . . e
b Less returns and allowanges. , ., ¢ Balance ™} e
2 Cost of goods sold (Schedule A, line 7% ..................... 2
3 Gross profit (subtract fine 2 from line 1€ .................... 3
4a Capital gain net income (attach Schedule D)..,.............. 4a
b Net gain (loss) (Form 4797, Part I, Jine 17) (allach Form 4797). . ..... ... .. 4b
¢ Capilal loss deduction for trusts . .......................... 4c
5 Income (i (toss) from partnerships and S corporations
(attach statementy ........ ... ... ... . ... ., 5
6 Rentincome (Schedule C)................................. [
7 Unrelated debt-financed income (Schedule E). . . 7
B Interest, annuities, royalties, and rents from controlled
orgamzahons (Schedule R B
9 Investment income of a section S01(c)(7), {9), or (17} organization (Sch&). ... | ®
10 Exploiled exempt activily income (Schedule )., .............. 10
11 Advertising income (Schedule . ............. ... . . 11 98, 398. 27,806,
12 Other income (see instructions — attach schedule)
12 e
Total (combine fines 3 through 12). . ..., .ooooeiiees, 13 98,398 70,592, 27,806.
Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income 3
14 Compensation of officers, directors, and trustees (Schadule K) ... ... oo e 14
15 Salaries @nt Wages . ... . 15
16 Repairs and maimlenance. .. ... e 16
17 Bad debls. o 17
18 Interest (attach schedule). . ... ... 18
12 Taxes and NCBNSES. ... .o i it e e 19
"20 Charitable contributions (see instruclions for limitation TUIBS ) i e e 20
21 Depreciation (attach Form 4562). . ... . ... ... ... ... ... .. . ., 2i
. 22 Less depreciation claimed on Schedule A and elsewhere onreturn. .. . ......... 22a 2b
; 23 Depleltion .. . T 23
| 24 Contributions o deferred compensation PIaNS. ... ........... o oot 24
| 25 Employee beneiil e L 25
| 26 Excess exempt expenses (Schadule ). ... 26
27 Excess readership costs (Schedule J). ... 27
28 Other deductions {altach schedule) ... ... . i 28
2% Total deductions (add lines 14 through 2B) .. ..o e e 29
30 Unrelated business taxabte income before nel operating loss deduction (subtract line 29 from line 13) ... ... 30 27,806.
31 Net operating ioss dedUclion ... ... ... oo 31
32 Unrelated business taxable incoma before specific deduction (subtract line 31 from tine 30)................ .. 32 27,806.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions)........................ . 33 1,000.
34 Unrelated business taxable income (sublract line 33 from line 32}, If line 323 is greater than line 32, enter
the smaller of zero or e 32. . . . .. ..ottt 34 26,806,

BAA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. TEEAQROEL O1/25/05 Form 990-T (2004)

|
|
|
|
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Form 990-T.(2004). UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION Bb66052716 Page 2

Part il \| Tax Computation

35 Organizations Taxable as Corporations (see instructions for tax computation)
Controlled group members (sections 1561 and 1563) — check here . See instructions and:
a Enter your share of the $50,000, $25,000, and $2,925,000 taxable income brackets (in that order):
m[$ | @3 | @13
b Enter organization's share of: (1) additional 5% tax (not mare than $11,750). ... ... .. S
(2) addilional 3% tax (not more than $100,000).. . ........... ..., §
cincome tax onthe amount on line 34. ... T > 35¢ 4,021.
36 Trusts Taxable at Trust Rates (see instructions for tax computation) income tax on the amount
on line 34 from; D Tax rate schedule or [:| Schedule D Form 1041, ........................... > 36
37 Proxytax (see instructions) . . .. ...o. i > 37
38 Alternative MIMIMUM 8% . ..o 38
35 4,021.
4ﬂa Forengn tax credit (corporations attach Form 1118; trusts attach Form 1116).. ... 40a
b Other credits (see INSWUCHONS) . .. .. ... ... . i et iee e 40h
¢ General*business credit — Check here and indicate which forms are attached:
D Form 3800 DForm(s) (specify) » _ ___ dc
d Credit for prior year minimum tax (attach Form BB01 or 8827). ................. 40d
€ Total credits (add lines 40a through 40, .. .. ..o e 40e G.
41 Subtract line 40e from line B30 . .. o oL e 41 4,021.
42 Other taxes. Check if from: [ | Form 4255 [ |Form 8611.. [ JForm 8697 [ |Form aste -
Other (altach schedule). . ... o e 42
43 Totaltax (add NS 41 and 42) ... .. i it e 43 4,021,
44aPayments: A 2003 overpayment creditedto 2004. .. .. ............o oL, 4a
b 2004 estimated tax payments. ... ... 44b
c Tax deposited with Form 8868, . . ... ... i, d4c B
d Foreign organizations — Tax paid or withheld at source (see instructions). . .. .., 444d -
& Backup withholding (see instructions) ... ........ ..o i, e
f Other credits and payments: Form 2439
[ ] Form 4136 Other Total... ™| 441
45 Total payments (add lines 448 through 40}, ... o i it e e a5 Q.
46 Estimated tax penalty (see instructions). Check ™ if Form2Z220isatlached............................ 46 201.
47 Taxdue — If line 45 is Iess than the lotal of iines 43 and 46, enter amount owed. .. ... ..o oo »! a7 4,222.
48 Overpayment — If fine 45 is larger than the total of lines 43 and 46, enter amount overpaid..............., > 48
49 Ent r the amount of line 48 you want: Credited to 2005 estimated tax ™ | Refunded ™ 49
taft V. | Statements Regarding Certain Aclivities and Other Information (Ses instructions.)
At any time during the 2004 calendar year, did the crganization have an interest in or a signature or other authorily over a Yes | No

financial account in a foreign country (such as a bank account, securities account, or other financial account)?

if 'Yes,' the organization may have to file Form TD F 90-22.1, If 'Yes,' enter the name of the foreign country here

»-

2 During the lax year, did the crganization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . .

If "Yes,' see the instructions for other forms the organization may have to file,

3 Enter the amount of lax-exempt interest received or acerued during the tax year ™ § Q.
Schedule A — Cost of Goods Sold - Enter method of inventory valuation ™
1 Inventory at beginning of vear. .. .. ...... 1 6 Inventory atend of year........ ]
2 Purchases............................ 2 7 Cost of goods sold. Subtract
3 Costoflabor.......................... 3 linz 6 fr;?m lf?nep5- ﬁnler here ;
4a Additional section 2634 costs (attach schedule) and on line 2, Part1)..........
4a
bather costs T T T T T 4b 8 Do the rules of seclion 263A (with respect to
(attach sch) — — — — F ﬁeﬁy produced or acquired for resale) apply
5 Total — Add lines 1 throughdb.......... 5 the organization? ..........................

Under penaHlﬁ of perjury, | daclare that [ hava examined this ;etum, inchuding accom;:anymg sch and siatements, and to tha bast of my knowledge and belief, it is true,
Sign corract, and ¢ pleie Daciaration of pr, (othgr than {axpayer) is basgd on albinformation ich greparer has gny knowledge,
Here - > below {

Signature of ofﬁcer Title

May the |RS discuss this retusn with
tha preparer shown below (see

instructions)? r-lYeS HNO

i Preparar's Date Check if Preparer's SSN or PTIM
Pro. | 47@22‘“ \/ /L.-—-—-—— V'?/ ﬁéc_ig ampiesed__[ | P00343046
parer's |Fim's name o LUDWEG, SCHACHT & KLEWER, PLLC ’ en  36-4538293
Use em;loyed).nd » 4783 E. CAMP LOWELL DRIVE _

OI“y 2ZIP cod TUCSON, AZ 85712 Phone no. 520-545-0500

BAA
TEEA0202L  D1/07/05

Form 990-T (2004)




Current assets:

UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

STATEMENTS OF FINANCIAL POSITION
June 30, 2006 and 2005

ASSETS

Cash and cash equivalents

Accounts receivable

Accrued interest receivable
Guaranteed royalty payments receivable - current
Prepaid expenses and other current assets

Statue inventory

Investments

Total current assets

Guaranteed royalty payments receivable - non-current, net
Furniture and equipment, net

Total assets

Current liabilities:
Accounts payable

LIABILITIES AND NET ASSETS

Deferred revenue - royalty payments, current
Deferred revenue - membership

Deferred revenue - other

Capital leases payable, current

Total current liabiiities

Deferred revenue - royalty payments, non-current
Capital leases payable, non-current

Note payable

Total liabilities
Net assets, unrestricted

Total liabilities and net assets

See independent auditors’ report and

2006 2005
$ 1,167,927 $ 1,475,359
123,021 125,692
9,105 .
500,000 500,000
80,973 25575
74,800 149,600
4,072,681 3,095,195
6,028,507 5,371,421
908,843 1,342,179
57,390 63,917
$ 6094740 $ 8,777,517
$ 56440 $ 20,721
757,143 757,143
634,064 61,805
148,193 4,110
6,810 6,288
1,602,750 850,067
1,892,857 2,650,000
21,807 28,717
- 164,900
3,517.414 3,693,684
3,477,326 3,083,833
$ 6994740 $ 6,777,517

accompanying notes to financial statements.

2




UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

STATEMENTS OF ACTIVITIES

For the years ended June 30, 2006 and 2005

Revenues and support.
University of Arizona allocations

Earnings from University of Arizona Foundation Alumni Endowment
University of Arizona Foundation gift income

Investment income, net
Rovyalties

Alumni and student relations program revenue

Advertising

Astronomy camp

in-kind contributions

Donations

Membership

Other income

Total revenues and support
Expenses:;

Program expenses:
Publications and communications
Alumni and student relations
Database management
Travel program
Astronomy camp

Total program expenses
General and administrative expenses
Fundraising

Total expenses
Change in net assets
Net assets, beginning of year
Net assets, end of year

See independent auditors’ report and
accompanying notes to financial statements.

2006 2005

$ 1682207 $ 1,603,816
170,234 161,882
- 126,945
357,053 243,691
864,872 960,391
364,977 333,137
56,400 98,398
64,313 56,860
112,224 165,652

104,353 -
171,815 481
7,452 10,427
3,955,900 3,761,680
496,870 583,713
1,532,515 1,060,801
360,485 366,102
177,221 214,850
60,981 73,107
2,628,072 2,298,573
761,189 648,463
173,206 294,801
3,562,407 3,241,837
393,493 519,843
3,083,833 2,563,990
$ 3477,326 $ 3,083,833




UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

STATEMENTS OF CASH FLOWS
For the years ended June 30, 2006 and 2005

Cash flows from operating activities:
Change in net assets
Adjusiments to reconcile change in net assets
to net cash provided by (used in) operating activities:
Depreciation
Realized and unrealized gain on investments, net
Dividends reinvested )
Forgiveness of note payable
Change in operating assets and liabilities:
Accounts receivable
Accrued interast receivable
Guaranteed royalty payments receivable
Prepaid expenses and other current assets
Statue inventory
Accounts payabie
Deferred revenue - royalty payments
Deferred revenue - membership
Deferred revenue - other

Total adjustments
Net cash provided by (used in) operating activities

Cash fiows from investing activities:
Purchases of furniture and equipment
Proceeds from sale of investmenis
Purchases of investments

Net cash (used in) provided by investing activities
Cash flows from financing activities:

Proceeds from note payable
Repayment of note payable
Principal payments on capital leases payable

Net cash (used in) provided by financing activities
Change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

See independent auditors’ report and
accompanying notes fo financial statements.

4

2006 2005
393,493 § 519,843
13,948 3,776
(250,517) (148,312)
(107,747) (28,726)
(100,000) -
2,671 (81,589)
(9,105) : -
433,336 416,372
(55,398) (13,931)
74,800 (149,600)
35,718 (34,542)
(757,143) (757,143)
572,259 61,805
144,083 (9,290)
(3,095) (741,180)
390,398 (221,337)
(7,421) (30,624)
856,529 1,120,000
(1,475,751) (1,000,000)
(626,643) 89,376
- 170,000
(64,900) (5,100)
(6,287) (2,064)
(71,187) 162,836
(307,432) 30,875
1,475,359 1,444,484
1,167,927 $ 1,475,359




3.

4.

UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies, Continued

Concentration of Credit Risk

The Federal Deposit Insurance Corporation (FDIC) insures cash accounts at banks up to $100,000.
Investments held by other institutions are covered up to $500,000 under insurance provided by the
Securities Investor Protection Corporation (SIPC). However, SIPC does not protect against losses in
market value. It is the opinion of management that the solvency of the referenced financial institutions
is not of concern at this time. At June 30, 2006 and 2005, the Association had cash and investments
in the amount of $3,101,836 and $2,391,843, respectively, at various banks and institutions in excess
of FDIC and SIPC limitations.

Income Taxes

The Association is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code.
However, income from advertising activities not directly related to the Organization's tax-exempt
purpose may be subject to taxation as unrefated business income. Income tax expense for such
unrelated business income totaled $-0- and $6,315 for the years ended June 30, 2006 and 2003,
respectively.

Guaranteed Royalty Payments Receivable

Guaranteed royalty payments receivable represents amounts due to the Association under its long-
term royalty agreement with MBNA America Bank, N.A. Under the terms of the agreement, the
Association will receive a total of $5,300,000 in guaranteed payments. The balance as of June 30,
2006 represents the net present value of the remaining payments to be received under this

agreement. Future guaranteed royalty payments to be received are:

2007 $ 500,000
2008 500,000
2009 500,000
Total guaranteed royalty payments receivabie 1,500,000
Less discounts to net present value {91,157}
Less current portion (500,000}
Guaranteed royalty payments receivable, non-current portion 3 808,843
Investments

Investments at June 30, 2006 are stated at fair value and are summarized as follows: '

Costor Fair .
Donated Value Value
Marketable securities:

Mutual funds - mid cap $ 218468 % 243,779
Mutual funds - globatl 204 437 249626
Mutual funds - neutral 254,560 251,697
Mutual funds - large cap growth ) 554,121 771,228
Mutual funds - large cap value 637,813 757,702
Mutual funds - domestic fixed income 1,623,202 1,798,649
Total marketable securities $ 3392802 $ 4,072,681



UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

4. |nvestments, Continued

Investment income for the year ended June 30, 2008 consists of:

Interest and dividend income $ 108,536
Realized and unrealized gain on investments, net 250,517
Investment fees ' (3,000)

Investment income, net 3 357,053

investments at June 30, 2005 are stated at fair value and are summarized as follows:

Costor Fair
Donated Value Value
Marketable securities:
Mutual funds - mid cap $ 241,378 § 263,866
Mutual funds - global 249,329 266,827
Mutual funds - large cap growth 616,355 769,530
Mutual funds - large cap value 696,208 815,105
Mutual funds - domestic fixed income 881,062 979 867
Total marketable securities $ 2684332 § 3095195

Investments at June 30, 2005 are stated at fair value and are summarized as follows, continued:

Investment income for the year ended June 30, 2005 consists of.

Interest and dividend income $ 98,379

Realized and unrealized gain on investments, net 148 312

Investment fees {3,000)
Investment income, net $ 243 691

5. Furniture and Equipment
Furniture and equipment at June 30, 2006 and 2005 consists of:

2006 2005
Office equipment under capital leases $ 37,069 $ 37,069
Office furniture and equipment 38,046 30,624
Total furniture and equipment 75,115 67,693
Less accumulated depreciation {17,725) (3,776)
Furniture and equipment, net 3 57350 § 63,917
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UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

Capital Leases Payable

The Association is obligated under two capital leases. The total cost of office equipment under these
leases is $37,069 and accumulated depreciation was $10,268 and $2,854, at June 30, 2006 and

2005, respectively.
Capital leases payable at June 30, 2006 and 2005 consist of:

2006 2005

Canon Financial Services, $402 per month including interest

through October 2009; collateralized by a copier. ) 13,753 % 17,103
Canon Financial Services, $376 per month including interest

through June 2010; collateralized by a copier. 14,864 ' 17,902
Net minimum lease payments 28,717 35,005
Capital ieases, cumrent (6,910) (6,288)
Capital leases, non-current $ 21,807 $ 28,717

The future maximum lease payments due under the capital leases at June 30, 2006 are:

Year ending

June 30
2007 $ 9,338
2008 9,338
2009 - 9,338
2010 6,118
Total lease payments 34,132
Less imputed interest (5,415)
Net minimum lease payments $ 28,717

Note Payable

During the year ended June 30, 2005, a donor loaned the Association $170,000 to purchase 100
Wildcat statues to be sold as part of the lifetime membership package offered to alumni. The note
does not bear interest. Under the terms of the arrangement, the Association made payments to the
donor at the rate of $1,700 for each statue sold with a lifetime membership. The balance due on the
note as of June 30, 2005 was $164,900.

During the year ended June 30, 2006, the Association repaid the donor $64,900. The donor forgave
the remaining note balance of $100,000, and there is no balance due on the note payable as of June
30, 2006.




UNIVERSITY OF ARIZONA ALUMN| ASSOCIATION

SCHEDULE OF EXPENSES
For the year ended June 30, 2006

Payroll and
Operating Related
Expenses Expenses Total
Program expenses: ‘
"Publications and communicaticns $ 294791 $ 202,019 % 486,810
Alumni and student relations 664,351 868,164 1,532,515
Database management 59,228 301,257 360,485
Travel program 74,879 102,342 177,221
Astronomy camp 30,981 30,000 60,981
Total program expenses 1,124,230 1,503,782 2,628,012
General and administrative 517,290 243,899 761,189
Fundraising 13,820 159,386 173,206
Total expenses $ 1,655,340 % 1,907,067 % 3,562,407

Supplementary information
See independent auditors’ report.
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UNIVERSITY OF ARIZONA ALUMNI ASSOCIATION

SCHEDULE OF EXPENSES
For the year ended June 30, 2005

Payroll and
Operating Related
Expenses Expenses Total
Rrogram expenses:
Publications and communications % 341,517 $ 242 198 583,713
Alumni and student relations 495,399 565,402 1,060,801
Database management 71,682 2984 420 366,102
Travel program 140,634 74,216 214,850
Astronomy camp 73,107 - 73,107
Total program expenses 1,122,339 1,176,234 2,298,573
General and administrative 366,199 282,264 648,463
Fundraising 43,377 251,424 294,801
Total expenses $ 1,631,915 & 1,709,922 3,241,837

Supplementary information
See independent auditors’ report.
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9. FINAMC!AL DISCLOSURE (A.R.S. §10-11622.A.9)
Nonpront corporations mugt attach a financial statement (e.q. mcomefexpense statement, balance sheet mciudlng assets, liabilities). AI! other
forms of corporations are exempt from filing a financial disclosure. i

9A. MEMBERS (A.R.S. § 10-11622.A.6) | - - |
| Only Nonprofit Gorporations must answer thisquestion. |~ This corporation DOES m/ DOES NOT (3 have members.

10. CERTIFICATE OF DISCLOSURE (A.R.S. §§10-1622.A.8 & 10-11622.A.7)

Has ANY person serving either by election or appointment as an officer, director, trustee, incorporator andfor person controlling or holding more
than 10% of the issued and outstanding common shares or 10% of any other proprietary, beneficial or membership interest in the corporation
been: [Underiined portion pertains to business corporations only] .

1. Convicted of a felony involving a transaction in securities, consumer fraud or antitrust in any state or federal junsd:ctlon within the seven
year period immediately preceding the execution of this certificate?
2. Convicted of a felony, the essential elements of which consisted of fraud, misrepresentation, theft by false pretenses or reslralnt of lrade
or monopoly in any state or federal jurisdiction within the seven year period immediately preceding execution of this certificate? )
3. Orare subject to an injunction, judgment, decree or permanent order of any state or federal court entered within the seven year period
immediately preceding execution of this certificate where such injunction, judgment, decree or permanent order involved the violation of:
-(a) fraud or registration provisions of the securities laws of that jurisdiction, or
{b} the consumer fraud laws 6f that jurisdiction, or- _
(cj the antitrust or restraint of trade lfaws of that jurt'sdlction?

One box must be marked: | YESTJ NO B/

if "YES", the following information must be submltted as an attachment to this report for each person subject to one or more
of the actions stated in items 1. through 3. above.

1. Full name and prior names used. 5. Date and iocation of birth.

2. Full birth name. ' 6. Social Security Number

a Present home address. : 7. The naiure and description of sach conviction or judicial action;

4. Prior addresses (for imnmediate the date and location; the court and public agency invoived, and
preceding 7 year period). ) : the file or cause number of the case.

-11. STATEMENT OF BANKRUPTCY RECEI\‘ERSHIP or CHARTER REVOCATION (A.R.S. §§10—202 D.2, 10-3202.D.2, 10-
1623 & 10-11623)

' A) Has the corporation flled a pe’ntmn for bankruplcy or appomted a receiver? | One box must be marked: YES 3 NO B/

"~ B) Has any person serving as an officer, director, trustee or incorporator of the corporation served in any such capacity GR held or controlled

over 20% of the issued and outstanding common shares, or 20% of any ¢ther proprietary, beneficial or membership interest in any other
- garporation which has been placed in bankruptcy receivership or had its charter revoked, or admmlslratwely or judicially dlssolved by any state

or jurisdiction?

[Underlined portion pertains to business corporations only) ' One box must be marked: | YES D NO B/
if “YES” to A andfor B, the following information_must be submitted as an attachment to this report for each person subjecl to the
_statement above..
1. The names and addresses of em,h corporation anc.‘ the person o1 persons involvad. {e g. officer, director, trustes or major
' stockholder)
| 2.. . ' Thestate in which each corporation was 2} incorporated b) transacted business.
3. ' The dates of corporate operation.
-4 If any invoived person (listed in #1) has been mvolved in any other bankruptcy proceedmg withm the pasl year, the name and
- . .address of each corporation.
5, Date, Case number and Court where the bankrupicy was filed or receiver appointed.
6. Name and address of court appainted receiver.

12. SIGNATURES:{

i declare, under penalty of law that.all corporate income tax returns required by Title 43 of the Arizona Revised Statutes have been
filed with the Arizona Department of Revenue. | further declare under penatty of law that 1 {(we) have examined this report and the
_ certificate, mcludmg any attachments, and to the best of my (our) knowledge and bellef they are true, correct and complete

ports must be signed and dated by at least one duly authorized officer or they will be rejected.

Annual Re

2 Name : ' Date

Signature '

Title
(Sngnator(s) must be duly authonzed corporate oﬁicer(s) listed in sectlon 7 of this report.)




