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HRichard W. Weggs, PO | | (480) 777-9566

Centifted Public HAecountant 2111 East Baseline Road
Suite E-3

Tempe, Arizona B5283

Board of Directors
Odyssey Professional Center Unit Owners Association

| have compiled the accompanying statement of financial position

of Odyssey Professional Center Unit Owners Association as of
December 31, 2005 and the related statements of activities and cash
flows — indirect method for the year ended December 31, 20085, in .
accordance with Statements on Standards for Accounting and
Review Services issued by the American institute of Certified Public
Accountants.

A compilation is limited to presenting in the form of financial statements
information that is the representation of management. | have not audited
or reviewed the accompanying financial statements and, accordingly, do
not express an opinion or any other form of assurance on them.

Management has elected to omit substantially all financial statement
disclosures. If the omitted disclosures were included in the financial
statements, they might infiuence the user’s conclusions about the

Association’s financial position. Accordingly, these financial statements
are not desagned for those who are not informed about such matters.

W W Wkﬁd, h.C.
Richard W. Wiggs, P.C.
March 27, 2006

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS, ARIZONA SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS




ODYSSEY PROFESSIONAL CENTER UNIT OWNERS ASSOCIATION
STATEMENT OF FINANGCIAL POSITION

DECEMBER 31, 2005

ASSETS -
Unrestricted assets -
Cash - operating account $29.478
Accounts receivable 343
Utility deposit 175
29,996
Permanently restricted assets -
Cash - reserve account 54 685
Total assets 84,681
LIABILITIES -
Prepaid monthly assessments 495
Security deposits 6,451
6,946
NET ASSETS -
Unrestricted assets 23,050
Permanently restricted assets 54 685
Total net assets $77,735

SEE ACCOUNTANT'S COMPILATION REPORT




ODYSSEY PROFESSIONAL CENTER UNIT OWNERS ASSOCIATION

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2005
Change in unrestricted net assets -
Revenue -
Member assessments

Transfer to permanently restricted net assets

Expenses -
Postage and freight $ 266
Garbage removal 3,662
Insurance 7,872
Window cleaning 7,620
Pest control 683
Parking lot sweeping 555
Office supplies 727
Property maintenance and landscaping 13,531
Day porter services 4,631
Property management 18,000
Accounting services 250
Bank fees 38
Signage 1,366
Repairs and maintenance 4,327
Exterior lights 583
Taxes and licenses 66
Securityffire alarms 1,844
Electricity 6,442
Telephone 5,758
Water and sewer 11,037

Increase in unrestricted net assets
Change in permanently restricted net assets -
Revenue -
Member assessments - reserve account $ -
Interest income 856
Transfer from unrestricted net assets
Expenses
Increase in permanently restricted net assets
Increase in net assets

Net assets at beginning of year

Net assets at end of year

SEE ACCOUNTANT'S COMPILATION REPORT

$115,091

{17,467 )

89,358
8,266

956

17,467

18,423

26,689
51,046

$ 77,735




ODYSSEY PROFESSIONAL CENTER UNIT OWNERS ASSOCIATION
STATEMENT OF CASH FLOWS - INDIRECT METHOD

FOR THE YEAR ENDED DECEMBER 31, 2005

Change in net assets $ 26,689

Adjustments to reconcile change in net assets to net cash
provided by operating activities -

Decrease in accounts receivable $ 9,231

increase in prepaid monthly assessments 495

Increase in permanently restricted net assets (18,423 ) (8,697)
Net cash provided by operating activities $ 17,992

SEE ACCOUNTANT'S COMPILATION REPORT
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