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— 5. Archltecture — 24 Pubishing/Printing 5. . Political
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— 10. Credit'Collaction __ 29 Science/Research 10, __ Athletic
__ 11, Education — 30. Sports/Sporling Events 11. __ Science/Research
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___15. Heatth Care 34, Tourigmi{Convention Servicas 15. __ Homeowner's Association
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__ 17 import/Export __36. Liilities " industrial or trade association
.. 18. Imsurance __37. Veterinary Medicine/Animal Care 17, _Other__

__18. Legat Senvces w38, Other
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Board of Directors

Meetings —2nd Thursday of each month, 5:30 PM

Thomas W. Eyler, D.O.— President (Marielgna)

Oracle-Prince Family Practice, LTD
340 West Prince Read - Suite 100
Tucson, AZ 85705

Work: 887-3600

FAX: 887-6331

FAX (Residence); 520-742-1451
Cellular: 1-520-449-2451

EMAIL: hifroggeridacl.com

Michael C. Young. — V, President {Lori)
3430 E. Sunrise Drive

Suite #200

Tucson, AZ 85718

Work: 792-1181, ext 244

Res: 742-9361

FAX: 792-2859

EMAIL: myoungiidnfficidiaw.com

Velia Leybas-Amedia, MSW - Secretary
(Charles)

7960 S. Carbury Way

Tucson, AZ 85747

Work: 628-2850 ext. 225

Res: 574-9287

FAX: 628-7222

EMAIL: vievbasamedia@earthlink, net

Vincent Nitido, Jr. — Treasurer (Lauric)
P.O. Box 711

Tucsom, AZ 85702

Work: 884-3670

FAX: 884-3612

884-3652 - Assistant, Diana Dvrako
EMAIL: vnitidovilucsonelectric.com

Rudy Carrillo (Annette)

4742 N. Oracle, Ste. 111

Tucson, AZ 85705

Work: 292-2082

Cellular: 990-9520

FAX: 292-5051

EMAIL: nudy@montereyhomes.com

Pamela Corey

5052 N. Campana Drive
Tucson, AZ 85718

Res: 888-7101 FAX:407-1042
Cell : 241-4150

EMAIL crabtrecgitheriver.com

Michael Engs (Sidney)
1541 8. Desert Crest Drive
Tucson, AZ 85713

Res: 623.8336

Work: 206-7260

Fax: 206-7266

mengsifpimace.pima.cdu

Martin Falkowski (Margares)

13113 N. Woodburne Ave.

Oro Valley, AZ 85737

Res: 469-7268

Work: 498-1870

FAX: 498-1870

EMAIL: Balkowsm@wellsfargo.com

Frank Hamilton (Jean)

13431 E. Sahuaro Sunset Road
Tucson, AZ 85749

Work: 7494243

Cell: 906-6909

Res: 749-4006

EMAIL: (hamigaol com




) o Demographics

Anna Branstetier Howe (John) 0521! TO0-6

225 W. Linda Vista African American 01

Oro Valley, AZ 85737 Hispanic 03

Res: 297.5408 Caucasian 11

Cellutar: 907-5006 Total 15

FAX: 575-0195

EMAIL: HoweYOTO@!aol.comt Male 08
Female 07

Jean Jarvis, M.S Ed. Total 15

5233 North Tigua

" Tucson, AZ 85704 .
Res: 292-0956 0812202

EMAIL: jiarvisi@theriver.com

Fred McConmell, B_S. (Pam)
2520 E. Halkcyon

Tucson, AZ 85716

Res: 3264198/
Mexico-0115263820106
Work: 798-8663

EMAIL mijo326@msn.com

Nancy K. Stranss, B.A. {Edward)
3500 N. Silver Saddle Lane
Tucson, AZ 85749

43 Line Drive (508)645-2506
Chilmark, MA 02535

Res: 749-3307

FAX: 749-9133

EMAIL: nancyleck{igusa. nel

Sytvia Vega BS, CLA (Orlando)
P.O. Box 2¢13

Phoenix, AZ 85002

Work: 602-542-8866

Ceil: 602-526-6476

FAX: 602-542-8885

EMAIL: sylvia_vecgal 9@thotmail.com

Ann Young, M.S Ed. (Dick)

9360 N. Calie Buena Vista

Oro Vailey, AZ 85737

Res: 297-3212

FAX: 297-1618

Cellular: 907-0140

EMAIL. FounderYOTOié@aol.com

1443 W_ Prince Rd. - Tacson, Arizona 85705 4 (520)293-1136 & FAX: (520)888-7233
A Non-Profit 502 {c)(3) Arizona Corporation Tax ID B6~0644388




{88 BEACH, FLEISCHMAN & CO, P.C.

L” Certified Public Accountants/Financial & Business Advisors
Bruce D. Beach, CPA Peter F Beahan, CPA, ABV
Marc D. Fleischman, CPA, ABV Richard A. Bratt, CPA
David M. Taconis, CPA George Henderson, CPA
David J. Cohen, CPA Kevin R. Yeanoplos, CPA, ABV
Jo DeChatelet, CPA Kevin |. Donovan, CPA, EA, MSPA

Robert G. Harbour, CPA, CVA

Independent Auditors' Report

Board of Directors
Youth On Their Own

) We have audited the accompanying statement of financial position of Youth On Their Own as of
June 30, 2001. This financial statement is the responsibility of the Organization's management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of materiai misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

Because we were not engaged to audit the statement of activities, functional expenses and cash
flows, we did not extend our auditing procedures to enable us to express an opinion on the results of
operatlons and cash flows for the year ended June 30, 2001. Accordingly, we express no opinion on
them.

In our opinion, the statement of financial position referred to above presents fairly, in all material
respects, the financial position of Youth On Their Own, Inc. as of June 30, 2001, in conformity with
accounting principles generally accepted in the United States of America.

w2, Nfloiri o ¥ 0 C.

January 25, 2002

Mailing Address: PO. Box 64130 » Tucson, AZ 85728-4130
3443 North Campbell Avenue « Tucson, AZ 85719 - 520-321-4600 Fax: 520-321-4040 1
www.beachfieischman.com » email: info@beachfleischman.com

An Independent Member of The Leading Edge Alliance, an International Association of Accounting Firms




YOUTH ON THEIR OWN

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2001
ASSETS
Current assels:
Cash and cash equivalents $ 486,965
Certificate of deposit 211,000
Accounts receivable 18,869
Other current assets 3,282
Total current assets 720,116
Property and equipment:
Land 108,368
. Building 144,171
Office fumniture and equipment 30,413
282,952
. Less accumulated depreciation 20,224
262,728
Other assets:
Contribution receivable from remainder trust 72,259
Donated property held for resale 45,659
Deposits 500
___118.418
$1,101,262
LIABILITIES AND NET ASSETS
Current liabilities: :
Note payable '$ 200,000
Accounts payable ‘ 6,364
Accrued expenses 3,602
209,966
Commitment and contingencies
Net assets:
Unrestricted: .
Undesignated 524,059
Net investment in property and equipment 262,728
Temporarily restricted _ 104,508
891,296
$1,101,262

See notes to financiat statements. 2




YOUTH ON THEIR OWN
STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2001

(UNAUDITED)
Temporarily
Unrestricted restricted Total
Revenues and other support:
Contracts from governmental agencies $ 118,692 $ 118,692
Foundation grants 158,762 $ 33,000 191,762
Legacles and bequests 62,739 62,739
Contributions 175,301 5,000 180,301
. United Way 15,115 15,115
Donated services, equipment and supplies 20,015 20,015
Investment income 29,686 29,686
' Special events, net 90,334 90,334
Change in value of split-interest agreement (1,514) (1,514)
Other revenue 3,937 3,937
Net assets released from restrictions 5,750 (5,750} -
Totat revenues and other support 680,331 30,736 711,067
Expenses:
Program services:
Student stipends 422,401 422 401
Student special needs 16,239 16,239
Student equipment and supplies 22,461 22,461
Total program services 461,101 461,101
General and administration . 78,600 78,600
Fundraising , 13,175 13,175
Total expenses 552,876 552 876
increase in net assets 127,455 30,736 158,191
Net assats, beginning 659,332 73,773 733,105
Net assets, ending $ 786,787 $§ 104,509 3 891,296

See notes to financial statements. 3




YOUTH ON THEIR OWN

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2001
(UNAUDITED)
Student Total General
Student Student Equipment Program and
Stipends  Special Needs and Supplies Services  Administrative _Fund Raising Total
Personnel:
Salaries and wages $ 35937 $ 1,172 § 1,953 § 39062 $ 33810 § 11485 § 84,357
Payroll taxes and
benefits 4,357 142 237 4,736 4,089 1,690 10,515
40,294 1,314 2,190 43,798 37899 13,175 04,872
Advertising (including
$1.000 in-kind) 1,749 1,749
Bank service charges 2,202 2,202
¢ Contract labor 3,259 3,259
Donated equipment
and supplies 19,015 19,015 19,015
. Equipment renial 1,732 56 95 1,883 1,883 3,766
Insurance 1,365 45 74 1,484 1,653 3,137
Interest 1,091 36 59 1,186 1,186 2,372
Maintenance and repairs 691 22 38 751 752 1,503
Miscelianeous 2,255
Office supplies 3,080 3,080
Postage and delivery 1,233 40 67 1,340 1.006 2,346
Printing and reproduction 3,591 117 195 3,903 758 - 4,661
Professional 4,565 4,565
Property taxes 322 11 18 351 2,278 2,629
Rent 5,484 179 298 5,961 5,961 11,922
Student special needs 14,181 14,181 14,181
Stipends 359,135 359,135 359,135
Telephone 2,356 74 131 2,561 2,562 _ 5123
Utilities - 1,045 34 57 1,136 1,137 2,273
Website 1,461 . 48 79 1,588 1,587 3,175
Total expenses before
depreciation 419,800 16,157 22,316 - 458,273 75,772 13,175 547,220
Depreciation 2,601 82 145 2,828 2,828 5,656
Total expenses $ 422401 $ 16233 § 22461 $ 461101 $ 78600 $ 13,175 § 552,876

See notes to financial statements. 4




YOUTH ON THEIR OWN

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2001
(UNAUDITED)

Cash flows from operating activities:
Increase in net assets

Adjustments to reconcile increase in net assets to cash provided by

operating activities:
Depreciation
Change in value of split interest agreement
Changes in operating assets and liabilities:
(Increase) decrease in assets:
Accounts receivable
Other current assets
. Deposits
Increase in liabilities:
Accounts payable
Accrued expenses

Total adjustments
Cash provided by operating activities
Cash flows used in investing activities:
Purchase of time deposit
Purchases of property and equipment
Net cash used in investing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents, beginning

Cash and cash equivalents, ending

See notes to financial statements.

$ 158,191

5,656
1,514

(18,869)
(3,282)
42

6,364
1,092

{7,483)

150,708

(211,000)
(62,462)

(273.462)
(122,754}

609,719

$ 486,965



YOUTH ON THEIR OWN
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2001

Organization and significant accounting policies:

Organization:

Youth on Their Own (Organization), formerly Pima County Homeless Teen Student Project,
was incorporated in Arizona in November 1989 for the purpose of providing financial
support to enable homeless teenagers in Pima County to attend middle school and high
school. The Organization's support comes primarily from individual, business, foundation,
church and service club contributions and various governmental agency grants.

Financial staterment presentation:

The Organization reports information regarding its financial position and activities according
to three classes of net assets: unrestricted net assets, temporarily restricted net assets,
and permanently restricted net assets. At June 30, 2001, the Organization had no
permanently restricted net assets.

Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Recognition of donor restricted contributions:

All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Amounts received that are designated for future periods or
restricted by the donor for specific purposes are reported as temporarily restricted or
permanently restricted support that increases those net asset classes. However, if a
restriction is fulfilled in the same time period in which the contribution is received, the
Organization reports the support as unrestricted.

Contributions of long-lived assets with explicit restrictions that specify how the assets are to
be used and gifts of cash or other assets that must be used to acquire long-lived assets
are reported as restricted support. Absent explicit donor stipulations about how long
those long-lived assets must be maintained, the Organization reports expirations of
donor restrictions when the donated or acquired long-lived assets are placed in service.

Donated goods and services:
Support arising from donated goods and services is recognized in the financial statements
at its fair value. Donated services are recognized when the services received:

(a) create or enhance nonfinancial assets or

(b} require specialized skills, are provided by individuals possessing those skills,
and would typicaily need to be purchased if not provided by donation.




YOUTH ON THEIR OWN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED JUNE 30, 2001

Organization and significant accounting poficies (continued):

Donated goods and services (continued):
Although the Organization utilizes the services of outside volunteers to perform a variety of
tasks that assist the Organization, the fair value of all these services may not be reflected
in the financial statements because the above criteria are not met.

Donated equipment and supplies consist of furniture, computer equipment, food, clothing,
and other supplies donated by the public to be given to the students. Hems are recorded
at thrift store value as income and expense.

Event in-kind donations consist of items to be used in fundraising auctions. These items
are recorded in the month in which they are auctioned and fair market value can be
determined.

Cash and cash equivalents:
The Organization considers all highly liquid debt instruments purchased with a maturity of
three months or less to be cash equivalents.

The Organization places its cash and cash equivalents with high credit quality institutions. At
times, such investments may be in excess of the FDIC insurance limit; however,
management does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

Equity securities:
Contributions of donated securities are recorded at their fair values upon liquidation which
approximates the date of receipt. During the year ended June 30, 2001, the Organization
received contributions of equity securities of $4,273.

Accounts receivable:
The Organization grants unsecured credit under contracis to its customers that are primarily
govemnmental agencies in Arizona. Receivables are considered fully collectible by
management; therefore, no allowance for doubtful accounts has been provided.

Property, equipment, and depreciation:

Expenditures for major improvements or items which benefit future periods are capitalized at
cost, if purchased, or at fair market value at date of gift, if donated. Expenditures for
repairs and maintenance are expensed as incurred. Depreciation is computed using the
straight-line method over the estimated useful lives of the assets.

Functional allocation of expenses:
The costs of providing the Organization's various programs and supporting services have
been summarized on a functional basis. Accordingly, certain costs have been allocated
among the programs and supporting services benefited.




YOUTH ON THEIR OWN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED JUNE 30, 2001

Organization and significant accounting policies (continued):

Tax exempt status:
The Organization is exempt from income taxes under both Federal (Intemal Revenue Code
Section 501{c)(3)) and Arizona income tax laws, and is classified as other than a private
foundation. Accordingly, no provision for federal and state income taxes is made.

Accounts receivable:

City of Tucson . $ 15118
Pima County 3,750
$ _18.869

Contribution receivable from remainder trust:

The Organization has been named the beneficiary of a charitable remainder annuity trust
(CRAT) in which the donor retains income ownership rights, and the Organization is to receive
the remaining balance of $100,000 at the donor's date of death. The present value of the
CRAT was calculated using the Treasury Bill rate at the date the Organization first became
aware of the CRAT, and the life expectancy of the donor at June 30, 2001 using actuarial
tables.

Note payable:

The Organization has a 7% note payable to Wells Fargo Bank that requires inferest only
payments through May 2002, at which time principal and interest are due. This note is
collateralized by the certificate of deposit of $211,000.

Commitment and contingencies:

Lease:
The Organization leased office space under a noncancellable operating lease which expired in
April 2001. Totat rent expense amounted to $11,922 for 2001.




YOUTH ON THEIR OWN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED JUNE 30, 2001

5. Commitment and contingencies (continued):

Funding and audit assessments:

The Organization participates in a number of grant programs and a significant reduction in
the level of this support, if it were to occur, would have a material effect on the programs
and activities of the Organization. The governmental funding is subject to compliance
audits by the respective govemmenta! agencies. Assessments from such audits, if any,
are recorded when the amounts of such assessments are reasonably determinable.
Management has reviewed all costs and does not anticipate any material disallowed
costs.

. Environmental assessment:
The Organization had a phase one environmental site assessment performed on the donated
property. The report states the property has no revealed evidence of recognized
g environmental conditions; however, is located adjacent to properties with potential
comprehensive remediation liabiliies. The financial impact of such, if any, is unknown and,
accordingly, no accrual has been recorded.

6. Temporarily restricted net assets:

Temporarily restricted net assets amounting to $104,509 at June 30, 2001 are restricted as

follows:
Building $ 14,000
Computers and website 2,250
Scholarships 16,000
Stipends . 72,259

$104,509
7.  Special events:

During the year ended June 30, 2001, the Organization held fundraising events with the
following results:

Event revenue $110,210
Event in-kind donations ‘ 14,983
Total revenues 125,193
Event expenses 19,876
Event in-kind expenses 14,983
Total expenses 34,859
Net $.90.334

9




YOUTH ON THEIR OWN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED JUNE 30, 2001

8. Related party tfransactions:

The Organization incurred $2,565 of legal fees in 2001 to a firm having a member who is also a
director of the Organization.

9.  Statement of cash flows:

Noncash investing and financing activities:
During 2001, the Organization financed the purchase of a building in the amount of

$200,000.

¥ Supplemental disclosure of cash flow information:
Cash paid for interest during the year ended June 30, 2001 was $2,372.

10




Piease Enter Corporation Name: File number

PaégaS
3. FINANCIAL DISCLOSURE (A.R.S. §10-11622.A.9) 0SS 221 ‘50 )

Nonprofit corporations must attach a financial statement (e.g. income/expense statement, balance sheet including assets, liabilities). All other
‘'orms of corporations are exempt from filing a financial disclosure.

JA. MEMBERS (A.R.S. § 10-11622.A.6) Oty Nenisant oronat
This corporation DOES O DOES NOT )4 have members.

10. CERTIFICATE OF DISCLOSURE (A.R.S. §§10-1622.A.8 & 10-11622.A.7)

4as ANY person serving elther by election or appointment as an officer, director, trustes, incorporator gngd/ controlling or holding morethan
0% of the issued and outstanding common shares or 10% of any other proprietary, beneficial or membership interest in the corporation been:
‘Underiined portion pertains to business corporations only]

I. Corwicted of afelony involving a transaction in securities, consumer fraud or antitrust in any state or federal jurisdiction within the seven year period
immediately preceding the execution of this certificate?
2. Gonwvictedof afelony, theessential elements of which consisted of fraud, misrepresentation, theft by false pretenses or restraint of trade or monopoly
in any state or federal jurisdiction within the seven year period immediately preceding execution of this certificate?
3. Oraresubject toaninjunction, judgment, decree or permanent order of any state or federal court sntered within the seven year period immediately
preceding execution of this certificate where such injunction, judgment, decree or permanent order involved the violation of:
(a) fraud or registration provisions of the securfties laws of that jurisdiction, or
{b} the consumer fraud laws of that jurisdiction, or
(c) the antltrust or restraint of trade laws of that jurisdiction?

YES 0 NO ¥

t "YES", the following Information must be submitted as an attachment to this report for each person subject to one or more
of the actions stated in ltems 1, through 3. above.

1. Full name and prior names used. 5. Date and location of birth.

2. Full birth name. 6. Social Securlty Number

3. Present home address. 7. The nature and description of each conviction or judicial action; the
4. Prior addresses (for immediate dateand location; the court and public agency involved, and thelile

preceding 7 year period). or cause number of the case.

11.STATEMENT OF BANKRUPTCY, RECEIVERSHIP or CHARTER REVOCATION (A.R.S. §§10-202.D.2, 10-3202.02, 10-1623

% 10-11623)
3} Has the corporation fiied a petition for bankrupicy or appointed a receiver? § ; g YES(J NON
3} Has ANY person serving either by election or appointment as an officer, director, trustee lncorporator and/or person controliing or holding

nore than 20% of the issued and outstanding common shares or 20% of any other proprietary, beneficiat or membership irterest in the
omporation served in such capacity or held a 20% interest in any other corporation during the bankruptcy, recelvership, or charter revocation
#the other oorporatlon? [Underiined portlon pertains to husiness corporations onfy)

YES OO NOW

declare, under penalty of law that all corporate lneome tax retums requlrad by Title 43 of the Aﬂzona Revlsed Statutes have been
iled with the Arizona Depariment of Revenue. | further declare under penalty of law that | (we) have examined this report and the
wertificate, including any attachments, and to the best of my {our) inowledge and belief thay are true, correct and compleate.

ilgnature Wﬁ-&’\
Itie ) resi dent Title

{Slgnator(s) must be duly authotlzed corporate officer(s) listed in sectlon 7 of this report.)




