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LIABILITIES AND STOCKHOLDERS' -EQUITY

Current Liabilities:

-Accounts payable--trade 5 5,034
:Accrued expenses 410,039 %
Prepaid common expense assessments 8,478 i
Mortgage payable T ¥ - - '3119,290— - - e — d
Total current iiabilities ' "FTT 142,041
Long-Term Debt: ‘
Mortgage ,payable 126,848
Toral liabilities $ 269,689
Stockholders' Equity:
Common stock; $10 par value;
300,000 shares authorized:
60,500 shares issued and
outstanding $ 605,000
additional paid-in capital 1,694,756
Retained earnings (deficit) (1,075, 525)
Total stockholders' eqguity 1,224,231
Total Liabilities and Stockholders' Equity $1,493,920

See accountant’s compilation report and
accompanying notes to financial statements.

Page 2

LI00 WEST WASHINGTON, PHOENIX, ARZONA 850072929 / 400 WEST CONORESS STREET, TUCSON, ARIZONA B5701-1347
www . co.stite A7 ul - 602-542-3135




1 1
« 5% WILLIAM A, MUNDELL

.- R CHAIRRAAN EXECUTIVE SECRETARY

« 0T oI RVIN JOANNE C. MACDONNELL
- ARIZONA CORPORATION COMMISSION PUFETER, COmOTATIONS Brnsion
MARC SPITZER
COMMISSIONER

BRIAN C. MCNEIL

‘FAR  HORIZONS MOBILE 'HOME 'PARK
‘RESIDENTS® COOPERATIVE ASSOCIATION .

-Statement of ‘Asgsets, ‘Liabilities and

iStockholders' Equity--Income Tax-Basis
December 3], 2001

ASSETS

Current Assets: )
Cash and cash equivalents $ 58,0847
Certificates of deposit with original - .
-maturities over %0 days 6%;282— - — - —~
Prepaid insurance 1,234
Horkers' Compensation deposit 370

Total current assets $ 129,733

.Cost or Accumulated ‘Net Book
Basis ‘Depreciation Value

Fixad Assets:
Land improvements $1,216,855 §$775,524 $441,331
Bulldings 196,260 131,404 64,856
Furniture and
‘fixtures 50,805 48,772 2,033
Vehicles 3,000 150 2,85Q

866,920 955,850 551,070

Land 849, 310

Net fixed assets ' 1,360,380

Cost or Accumulated ‘Ket'Book
Basis Amortization Value

Other Assets:
Loan costs $ 17,859 § 14,052 $ 3,807

Net other assets 3,801

Total Assets $1.493,920
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