STATE OF ARIZONA
CORPORATION COMMISSION

BUSINESS CORPORATION ANNUAL REPORT
& CERTIFICATE OF DISCLOSURE
DOMESTIC

FOR FISCAL YEAR ENDING 10/31/1996‘D/q6 DUEONORB RE 02/15/1997

Corporation File: ~0160331 -8

Corporation Name:_ JAMES B. WATKINS, LTD.
Address: g%40 DOUBLETREE RANCH RD

_ . RECEIVED
City, Sgate:_z_llpi PARADISE VALLEY AZ 85253-
omicile:  ARIZONA o JEN 18
Type: pROFIT ' SR
- ) ARIZONA CORP COMMISSION
Arizona Statutory Agent: ' RICHARD' A BOOKSPAN PC CORPORATIONS DIVISION

ﬁtreet Addres;: 1110 E MISSOURI AVE #710
(NQT P.Q. BOX)
City, State, Zip: PHOENIX K AZ 85014-2706

1. Check the one category below which best describes the CHARACTER OF BUSINESS of your
corporation in Arizona.

__ 1. Accounting __16. General Consulting __ 31. Restaurant/Bar

__ 2. Advertising __17. Health Care __ 32. Retail Sales

__ 3. Aerospace __ 18. Hotel/Motel __ 33. Science/Research

__ 4. Agriculture __19. import/Export __ 34, Sports/Sporting Events
*_- E. Architecture __ 20. Insurance __35. Tax Services

__ 6. Attorneys at Law __21. Legal Services ___ 36, Technology {Computer)
__ 7. Banking/Finance __ 22, Manufacturing __37. Technology {General)
__ 8. Barbers/Cosmetology __ 23. Medicine/Dentistry _ 38. Television/Radio

__ 9. Construction __ 24, Mining __39. Tourism/Convention Services
__10. Contractor __ 25, News Media __ 40. Transportation

__11. Credit/Collection __ 26. Pharmaceutical __ 41. Udilities

__ 12, Education __ 7. Publishing/Printing  __ 42. Veterinary Medicine/
__13. Engineering 28, Ranching/Livestock Animal Care

__ 14, Entertainment _X 29. Real Estate __43. Other

__15. Farming __ 30. Resort

2. NUMBER OF EMPLOYEES: Please check one. (For statistical purposes onky.)

25 0orlLess X 26 - 100 _ 101 -500 Over 500 ___

I, lindividual) or We, (corporation) having been designated the new Statutory Agent, do hereby consent to this
appointment until my removal or resignation pursuant to law.

Statutory Agent Name | Address

Signature ‘ City, State, Zip
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4. CAPITALIZATION: (NOTE: Business Trusts must indicate the number of transferable certificates held by trusteds evidencing
their beneficial interest in the trust estate.)

Number of Shares Authorized Class Series Par Value :
1,000,000 COMMON $1.00
Mumber of Shares lssued Class Series Par Value
500 COMMON $1.00

-- ATTACH ADDITIONAL SHEETS IF NECESSARY --

5. OFFICERS
PRESIDENT: JAMES B. WATKINS VICE PRESIDENT:
Address: 5740 DOUBLETREE RANCH ROAD Address:
. PARADISE VALLEY, ARIZONA 85253
Datc{}a ‘h:e'}iCe: 11/01/83 Date taking office:
SECE: PCHERYL A. WATKINS TREASURER: CHERYL A. WATKINS
Address: 5740 DOUBLETREE RANCH ROAD A-ddl‘ESSI 5740 DOUBLETREE RANCH ROAD
PARADISE VALLEY, ARIZONA 85253 PARADISE VALLEY, ARTZONA 85253
Date taking office: 11/01/83 Date taking office: 11/01/83

6. DIRECTORS Must List a Minimum of 1 Director.

NAME: JAMES B. WATKINS ‘ . NAME: (upRyI, A, WATKINS
Address: 5740 DOUBLETREE RANCH ROAD Address: 5740 DOUBLETREE RANCH ROAD
PARADISE VALLEY, ARIZONA 85253 BARADISE VALLEY, ARTZONA 85253
Date taking office: 11/01/83 Date taking office: 11/01/83
NAME: ) NAME:
Address: Address:
Date taking office: Date taking office:

7. SHABEHOLDERS of record holding more than 20% of any class of shares issued by the corporation or having more than
20% beneficial interest in the corporation. If none, so state.

NAME_JAMES B. WATKINS NAME

NAME NAME

_2-



JAMES B. WATKINS, LTD.

FILE #160331-8

YEAR ENDED OCTOBER 31, 1956

The Statement of ‘Financial Condition - Balance Sheet (Section H) of the
Arizona Corporation Commission Annual Report of James B. Watkins, Ltd. as of
October 31, 1996 has been compiled by us.

Qur compilation was limited to presenting in the form prescribed by the
Arizona Corporation Commission information that is the representation of
management. We have not audited or reviewed the financial statement referred to
above and, accordingly, do not express an opinion or any other form of assurance
on them.

This financial statement is presented in accordance with the
requitrements of the Arizona Corporation Commission, which differ from generally
accepted accounting principles. Accordingly this financial statement is not
designed for those who are not informed about such differences.

q.«é%,/ﬁ,gw
HENGES & BEFORT, LTD.
Certified Public Accountants

December 5, 1996

perge e tru- Sl




JAMES B. WATKINS, LTD. 86-0464848
Form 1120 (1955) . Page 4
l.;‘ib"ﬁedtilé‘.[.'*-l Balance Sheeis Beginning of tax year End of tax year
' Assets {a) () {d)

1 6ash .. v v i r st e e 12883
2a Trade notes and accounts recelvable . . . . £

p Lessallowanceforbaddebls . .. .. ...
4 Inventorles . . . . .. .. e o e a e
4  U.S. government obligations . . . . . .. - -
5 Tax-exemptsecurites . .. .. .. .....
6  Other current assets (attach schedule} . . . . 352.
7 loanstostockholders ... ... ...... 8649. 2048.
B  Mortgage and real estate loans . . . . . . -
9 Other Investments (attach schedule) . . . . . 110140 1696E8.
10a Buildings and cther depreciable assets . . . | 27254. : Bl

b Less accumulated depreciation . . . . . - . |- 20160. 7094. [ 6998. 22849
11a Depletableassets . . ... . ... .« i

b Less accumulated depletion . . . . . . . . -
1z Land (net of any amortization} . . . .. ...
13a Intangible assets (amorilzable only}) . . . . .

b Less accumulated amortfzation . . . . . - .
14  Other assets (attach schedule} . . . . .. .. )
15 Tollassets . . . v .. e e e v . : 170864.

Liablliles and Stockholders® Equity
16 Accountspayable . . ... ... ...
17 Morigages, notes, bonds paysbie [n less than § year
18  Other current Hiabifitles {attach schedule} . . .
19 Loans romstockholders . . . . . 4 o0 -
20  Morigages, notes, bonds payable T { yaarormore  « -«
21 Other fiabilitiss {(attach schedule) . . . . . . .
22 Capital stock: a Preferred stock . . . . . ..
b Commonstock . .. ... . 500.

23 Pald-inor capital surplus . ... ..o L.
24 Retained samings-Approprigied (mllach schedulel . .
25 Petained earnings-Unappropriated . . . . . 140230. 183938.
26 Lesscostaftreasurystock . . . .. . .. - - ) )
27  Totallizbliities and stockholders' equity . . . _170864. 214438.
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9.A. CERTIFICATE OF DISCLOSURE {A.R.S. §10-128) e

Has any person serving either by election or appointment as officers, directors, trustees, incorporators and persons controlling
or holding more than 10% of the issued and outstanding common shares or 10% of any other proprietary, beneficial or
membership interest in tha corporation:

1. Been convicted of a felony involving a transaction in securities, consumer fraud or antitrust in any state or federal jurisdiction within the
seven year period immediately preceding the execution of this certificate;

2. Been convicted of a felony, the essential elements of which consisted of fraud, misrepresentation, theft by false pretenses or restraint
of trade or monopaly in any state or federal jurisdiction within the seven year period immediately preceding execution of this certificate;

3. Been or are subject to an injunction, judgment, decree or permanent order of any state or federal court entered within the seven year
period immediately preceding execution of this certificate where such injunction, judgment, decree or permanent order:

{a) involved the violation of fraud or registration provisions of the securities laws of that jurisdiction, or
{b} involved the violation of the consumer fraud laws of that jurisdiction, or
(c] involved the violation of the antitrust or restraint of trade laws of that jurisdiction?

YES NO_X

If "YES", the following information must be submitted as an attachment to this r2port for each person subject to one or more
of the actions stated in ltems 1. through 3. above.

1. Full name and prior names used. ° B. Date and location of birth.

2. Full birth name. 6. Social Security Number

3. Present home address. 7. The nature and description of each conviction or judicial

4, Prior addresses {for immediate action; the date and location; the court and public agency
preceding 7 year periad). invclved, and the file or cause number of the case.

9.B. STATEMENT QF BANKRUPTCY (A.R.S. §10-128.01)

Are you currently in federal bankruptcy proceedings, and if so, under which chapter of federal bankruptcy faw is the action
filed and on what date?

Yes Chapter Date Filed Case Number No X

ident; ‘a vice-pfbsident, secretary, assistant
trustee, it shall be executed on bebal of

i DECLARE, UNDER PENALTY OF LAW, THAT ALL CORPORATE INCOME TAX RETURNS REQUIRED BY TITLE 43 OF THE
ARIZONA REVISED STATUTES HAVE BEEN FILED WITH THE ARIZONA DEPARTMENT OF REVENUE.

I further declare under penalty of law that | {we) have examined this report and the certificate, including any attachments,
and to the best of my (our} knowledge and belief they are true, correct and complete.

By cﬁém Date /’12’47 B

Title PRESIDENT




